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More Help For Struggling Homeowners
The housing market continues to be integral to the 

nation’s overall economic recovery, as evidenced by the 
Obama administration’s efforts to provide additional 
relief to struggling homeowners.

In March 2010, the Treasury Department an-
nounced multifaceted changes to the federal programs 
intended to stabilize the housing market and enable 
more mortgage customers to remain in their homes. 
These enhancements became available in the fall of this 
year. Highlights of the Home Affordable Modifi cation 
Program (HAMP) and Federal Housing Administration 
(FHA) refi nance program enhancements include, among 
other things:

• Temporary assistance through short-term mort-
gage payment reductions of up to six months for unem-
ployed homeowners while they seek a new job. 

• Principal forgiveness for HAMP-eligible borrow-
ers who owe more than 115 percent of the value of their 
homes. Borrowers may be able to “earn” the principal 

reduction over three years by remaining current on their 
home mortgage payments. 

• A new voluntary FHA refi nancing option for 
underwater homeowners – those owing more on their 
mortgage than the home is worth because of price 
depreciation in some local markets. This option may be 
available to borrowers who are current on their loans 
and includes a write-down of the fi rst mortgage princi-
pal of at least 10 percent to reduce the borrower’s debt 
burden.

• Guidance that all mortgage servicers not fore-
close on customers being considered for a Home Afford-
able Modifi cation.

To learn more, call the NEA Home Financing Pro-
gram 1-800-632-4968 and speak with a Home Mortgage 
Consultant. 

Wells Fargo Home Mortgage is a division of Wells Fargo Bank, N.A. ©2010 Wells Fargo Bank, N.A. 
All rights reserved. Equal Housing Lender.

But did you know it could 
save you up to $373 a year 
on auto insurance?
     

You knew a career 
in education would 
be rewarding...

Get a rate comparison today  
Call 1-877-411-3419 to learn more 
www.calcas.com/CTA

Get a rate comparison today  
Call 1-888-744-9717
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WEA Is Online!
Join us online to keep up on all 
of the current education issues in 
Wyoming and stay connected to 
your WEA friends.

www.wyoea.org

� ickr.com/photos/weamedia
youtube.com/weamedia

vimeo.com/channels/weamedia
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